o e SR AQW _ARCC. it i : . ¢ South Carolins
. hereln called **Borfowsr,”. are (is) justly is alted Staten of Americs, acting thiough the Farmers Home Adminlatration,
- United States- sat of Agricsitore, hémin called the “‘Government,’’ ap evidenced by one or mors certaln promissory pote(s) or
assonption sgreement(i), hereln called *sote™ (il morw than one potw [s -described below the word “note’” es used hereln shall be
coastrued ‘an referdng to_sech gote singly o sll notes.collectively, as the conlext may require), uaid note being executed by Borrower,
.. belsg papable to the ondet of tha Govaramen! in instaliments -as specifled thersin, authorizing acceleration of tbe sotize Indebiedness at
m opticn of the Gaverameat upon any Qahdt by Botrowsr, 2nd belng farther denctibed ne follows: - co _
S S Coo Tl Amualﬁde . -.'DuaDaualFin'a!
Dote of Instrument -~ . Principal Amownd .. - - ofInterest Installment

September 27, 1972 $18,350.00 .

‘ ) ) ] ' . and
WHEREAS, . the note evidences a loan to Borrower in the principal amount specilied therein, made with the purpose and inteation that
the Government, st any time, may nuigi the note and Insure the payment thereol pursuant to the Consolidated Famers Home Adutinistration
Act of 1961, or Title V of the Housing Act of 1949; and ’ )
‘ WHEREAS, when psyment of tha gote is insared by the Government, it may be assigned from time to Ume and each holder of the insured
note, in tum, will be the insared lendsr; and : . ‘ . .

WHEREAS, when payment of the note iy lasured by the Govemment, the Govemment will execute and deliver to the insured iender along
with the acta aa insqrnce endorsement insoring the payment of all amounts payabie to the insured lender o conneclion with the loan; and

WHEREAS, when payment of the note |s inaured by the Govemment, the Govemment by agreement with the insured lender set forth in the
lasurance endorsement may be entitled to & specified portion of the payments on the note, to be designated the “annual charge'; and

WHEREAS, s condition of the insuracce of payment of the note will be that the bolder will forego his rights and remedies against
Borrower aod any others In connection with the loan evidenced thereby, as well as any benefit of this instrument, and will accept the
benefits of such insurance in liea thereof, nd upon the Govemnment's request will assign the note to the Govemment; and

- WHEREAS, it is the parpose and iatent of this Jnstrument that, among other things, at all times when the.note is held by the Goverment,
ot in the event the Government should assiga-the instrument without jnstrance of the note, this justrument shall secure payment of the note;
but whee the note is held by an inscred lender, this instrument shall not secure payment of the note or attach to the debt evidenced thereby,
bot as to the note and such debt shall constitute an Indemnity mortgage to secute the Governmeat against loss under its insurance endorse.
ment by reason of any default by Borrower:. ) ‘

NOW, THEREFQRE, In coasideration of the loan(s) and (s} at all times when the note is held by the Government, or in the event the
Government should assign this instroment without insurence of the payment of the note, to secure prompl payment of the note and any
tenewaly and extensions thereof and any sgreements conlained therein, including any provision for the payment of an insurance or other
charge, (b) at a1l times when the note ls held by an insured lender, to secure perfornance of Borrower's agreement herein to indemnify and
save harmiess the Government sgainst Ioss under its insursace endorsement by reason of any default by Borower, and {c} in sny event #nd
it all times to ascure the prompt payment of all advances acd expenditures made by the Governmeat, with interest, as hereinafter dexcribed,
-and the performance of evéry tovendnt and agrdement of Borrower contaldfed herein or ‘ln lany aupplementary ngreement, Bortower does
hereby grant, llmpi.,‘ sell, release, and assign uato the querment. with geperal warmanty, the following property, situated in the State of
South Caroline, County(ies) of | _— : L e

ALL that lot of land with the buildings ‘and’' improvements thereon
situate on the east 5ide ‘of Willowtree Drive ‘and thé north side
of Willowtree Court in the Town of Simpsonville, Austin Township, .
Greenville County, South Caroling, being shown'as Iot 376 of @
Section 4 of Westwood ‘Subdivigicd, recorded in the RMC Offite for
“Greenville,. S. C, ‘in Plat Book 4-R, Page 30, and having, according
to said plat, the following metes and ‘bounds, to-wit:
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